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REF:RCL/SEC/2020 Date: 14" February 2020

1. National Stock Exchange of India Ltd 2. Corporate Relationship Department BSI
Exchange Plaza, Limited, 25" Floor
Bandra Kurla Complex, Phiroze Jegjeebhoy Towers
Bandra (E), MUMBAI - 400051. Dalal Street. MUMBAI- 400 001.

Dear Sir/ Madam.

Sub: Outcome of Board meeting held on 14.02.2020,
Ref:  BSE Scrip Code 313018, NSE: REGENCER AM

hEE Mk ke
With reference 1o the above subject cited, this is to inform the Exchanges that the meeting of the

Board of Directors of Regency Ceramies Limited held on Friday, 14™ February, 2020 at 2:00 p.m,

at the registered office of the company the following were considered and approved:

Un-Audited financial results along with Limited Review Report for the quarter and nine months
ended 31.12.2019. (Enclosed).

The mesting concluded at 400 pon.

T'his is for the Information and records of the Exchange, please.
Thanking you.

Yours faithlully,
For Regepggy Ceramics Limited

—
Authorized Signatory

Regency Ceramics Limited

CIN : L26914TG1883PLCO04249

Ragd. Office  B/A, Alshwarya, 1st Floor, Street Ne.8, Sagar Society, Road No. 2, Banjara Hills; Hyderabad - 500 034. Tefangana.
Phore : 040-23319803, Email : info@regencytites.com  Website : www.regencytiles.com

Factory : Yanam-533 464




UM ADGITED FINANCIAL RESULTS FORTHE QUARTER ENDBED 315T DECEMBER 2019
(R in Bakhs execept Tor share data)

Cruarter ended T Mimthe Ended Year
S Particulars st-12-2019] 30092009 | 3i-izzns | 31122009 | 3ic12-2008 | 31-03-2009
(Un Audited) {Un Audited) {Audited)

E Reveruae from Operadiong 00 Q.00 [T 0.00 0.0 .00

1i Uther ncome 95 .56 0.72 188 .54 21.26

1t Total imcome {1+ 11} | 9% .96 0.72 2.38 6.36 91 26

1w Expenses I
(a0 Cost of Maerials consumed 03,04 (.00 .00 (.00 0. 00 0,00
by Purghase of stockin-rrade [RRE (A [N] .00 .00 0,00 .00
(1 Chanaes in inventenss of finished sonds, workdn-| 0.0 {0 .00 0.0 000 RV
progress and stoeck-in=trade
(dy Emiploves benefits cxpense { (30 [.93 .73 1.93 35.65 4351
[l Fiance Cost : 1K) a0 529 0.00) 970 937
[ Fileprecianon-and amorizaion expensa [ P23 [1213 113,98 33642 341 54 45593
[ d0ther expenses 334 B9 54 382 PR H ] 2801 083
‘Total Expenses B354 13300 129.092 36334 41530 G604
¥ 3, Loss before Tax{1H-1V) {114.58) 1132.64) (129.20) {304).48) (408.94)  (517.38)

vl Exveptional Irems (LREE .00 6374 (.00 6574 EREL

VIE |'ax expense 0.0 (.00 .00 0,00 0.0 EX11]
vir [(Loss)/ Profit Ber the period (114.58) {132.64) {63.46) (360.48) [343.20)] (51738}
™ (iher rmilprr:llcu:ils'u income

Items that will not be re classified to prolit or loss- LRAT) .04 .04 0.00 .00 0.00

{met of taxes)

Diiher comprehensive fmeome {1l 1.0 {100 .00 .00 .00

y Iotal comprebensive ineome (VIL+ VI (114,38 {132.6:0) (6546} {360L.48) (343203 (517.38)

%I il - egquicy steare e pital 204416 20644 Lh 4410 Zedd b 264416 2644, 16
Basic and Diiuted EPS after extraordinary ilems {Face (0.43) (4500 (4,24 {1.36) (130 (1.963
vadue ol R, 10/ cach

Nates:

1 These fnancial results hyve béen prepared in accordance” with Indian Accounting Standards(lnd AS) preseribed under Section 133 of the
CUpanpaics. AcL2013 read with relevant rules ssuel thereunder and iterms of SEBIListing Obligations and  Disclozure  Reguirments)
Bepnfacions; 2035 a3 melified by Civestar Noo CIRACFRVFACHZ201 6 dated Juby 05270116,

2 The above results bave becn reviewed Ly the pudit committes aad epproved by the board of their mecting held on 14 February | 2020, The
statutory audivors of the company have carmied out Timited review o the resylis forthe period ended December 31, 2015

3 The above resulis were prepared without considering the effect of the loss £ damage 1o Buildings, Plant & Machinery and other assets of the
COIY,

4 The wnprecedented industrizl vielenee on 270112 resulred in denths of personnel and destruction of huildings and equipmant in the factory.
Cinsequent o this, o lgck-oul was dectared dt the factory from 31012012 The Salary, Wages and other henefits 1o factory employess were not
considered as provisional liabiline ard nog taken in thee books under "Mo Work - Mo Pay” prisciple peading orders / judgment of the Industrial
Tribunal

e Gieatuity Provision as per [nd AS-19 and Leave Encashment were nol provided in the boaks due o loss of eneployes records in the factory diring
e incident,

Regency Ceramics Limited

CIN : L26914TG1983PLCO04 248
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Regoncy

Mhe-eondition of the Mxed assets, rw maierals, stoves. spares and i3 present realisable valué cotld not be estimated and not
msured,

Jepreciation-on i

e

feuluted as per provisions of Companies Act. 2013 has been provided in the normal course des to

et of Hme withoul considering the eflect of loss/ damagze.

HmEUE L

The lenders af the company had laken symbolie possession of the properties in exercise of powers conferred under section 13(4) of
the SARFALS] Act and filed an application unider section |9 of the Recovery of Debts due to Banks and Financial Institutions Act,
1993 in the Debts Recovery Tribunul, Hydersbad for recovery of their dues, One lender also filed the Application before the
Hon'hle NCLT, Hyderabad hench under section 7 of the Insabvency and Bankruptey Qode: 2016, Thercafter, all the lenders have
canetioned revised O3 pactkee for setlement of their dues. The company paid entire OTS amount 1o four oot of five lenders and
part CFES amomnt 1o the filth. lender Subsequently. three lenders bad iled Full saisfaction Memo i DRT and bad withdrawn
themselves, Similarly, Onelender haad led Satisfaction of charges with ROC. In veiw of the above, the Long Term Borrowings are
considered as curcent matarities of long wen borrowings and shown under Othier Current Liabilities, Hypthecation/Hire purchase
lexaais are repanaible with ncone vear and shown under Cther Curreng Lisbibities.

terestan Tertn Loans and working capitd loans wis not provided in respect of Tour banks where the company paid the entire
e Mo Does Cenificate, The Interest on Term Lotns ameounting to B 66.33 Lakhs for the third quarter of

5 ]

boand Rs 222775 Laklhia upto 31122009 debited and imeresl regversal of Rs. 2H06.66 Lakhs eredited by Corporition bank in

e Srrrent w8 Wiss fiol [aron el i the ook as tha COpany s I.‘ii:‘-.|:l|J[i.'.I:_' Lhe: same,

fities payable on gecount of Stalwtory Dugs wers ol provided in the books expecting

wabver in e correnl sibion

The claim neade in Fespect of loss/damage 1o its properties during the incident on 27.01.2012 was not settfed by the Insurince
company on reinstatmentreplagement basis and os such, the company mvoked achitration clause as the policy terms. And the matter

15 11 P Eress,

s ot anplicahle. sinee the eetire operations of the company related to one segment. e, Manufacturing of

Previous periodivear Ngures have been regrouped or reg

pod whereever necessany to confirm to current year clasification.

____ Fur REGENCY CERAMICS LIMITED
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MNEATYENDRA PRASAD
b T Executive Director
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CHARTERED ACCOUNTANTS

Limited Review Report — Financial Results

To the Board of Directors of Regency Ceramics Limited, r

We have reviewed the accompanying statement of unaudited financial results of REGENCY CERAMICS LIMITED
{"the Company”) for the quarter ended 31st December, 2019 and year-to-date results for the period from 1st
April, 2019 to 31st December, 2019 [“the statement”) attached herewith, being submitted by the company
pursuant 1o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqguirements)
Regulations, 2015, as amended (the "Listing Regulations"].

This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Einancial information performed by the Independent Auditor of the Entity, issued by Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free from material misstatements. A review of interim financial
information consists of making inguiries, primarily of persans responsible for financial and accounting rmatters,
and applying analytical and other review procedures. & review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

1. Manufacturing operations of the company were stopped due to riots, strike and malicious damage at
factory since 27.01.2012, The condition of the fixed assets, raw materials, stores and spares and its
present realizable value could not be estimateéd, not insured and disclosed at book value after
providing depreciation on Fixed Assets on account of efflux of time.

2. During the period from 01.04.2012 to 31,12.2019, the company has provided the provisional liability
towards salary, wages and other benefits to its factory employee’s upto 30.09.2012. Further, the
company has not provided for its liability towards Gratuity and leave encashment in accordance to Ind
AS-19 "Employee Benefits”. The company could not compute the liability in the absence of complete
records.

3. There are no confirmatory letters in respect of Debtors, Creditors, loans and advances and other
current assets.

4, The company did not provide the interest on secured loans in respect of four lenders where the
account were settled under OTS. An amount of Rs.66.33 Lakhs for the current quarter and
Rs.2227 75Lakhs up to 31.12.2019 debited and interest reversal of Rs.2106.66 lakhs credited by one
bank was not provided in the books as the company is disputing the same.

Flat Mo. 601A, Golden Green Apartments, Irmum Manzil Colony, Hyderabad - 500 082,
FPhone : (040} - 2337 3388, Email : ksraoandcompany@gmail.com [ hydksrao@@ksrao.in
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CHARTERED ACCOUNTANTS

5. The company has not provided the liability towards interest and penalties payable on account of
statutory dues and we were informed by the company that the statutory authorities shall waive the
same in view of the unprecedented incident.

Based on our review canducted as abhove, we are unable to comment on the financial statements due to
non-availability of information/damages suffered by the Company due to fire and violence by the
workers at the manufacturing facility situated at Yanam. '

for KS RAO & CO.
Chartered Accountants

Firm's Regn No. 0031085 <
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